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CIRCULAR LETTER

To: B3’s Market Participants —- BM&FBOVESPA Segment

Re: Fee Policy for Market Makers in Equity Exchange-Traded Funds
(ETFs) — Term Extension.

B3 hereby informs you that it will extend until March 31, 2019 the term of the Fee
Policy for Market Makers in Equity Exchange-Traded Funds (ETFs) as set forth
in Circular Letter 021/2017-DP, dated March 27, 2017, thereby extending the
term specified in Circular Letter 010/2017-DN, dated December 28, 2017.

This Circular Letter revokes and replaces Circular Letter 10/2017-DN, dated
December 28, 2017.

Further information can be obtained from the International Client Relations
Department by telephone on +55 11 2565-7600.

Gilson Finkelsztain José Ribeiro de Andrade
Chief Executive Officer Chief Product and Client Officer
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Portuguese. In the event of any discrepancy, the original in Portuguese shall prevail.



